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Official Rules: 
These Official Scholarship Rules are specific to the Indiana Members Foundation Robert E Martin (REM) 

Scholarship Program. By applying for this collegiate scholarship, each student applicant agrees to be 

bound by the Official Scholarship Rules. 
 

Applicant Eligibility 
Each applicant must: 

 Be an Indiana Members Credit Union (IMCU) member in good standing with his/her IMCU 
account opening date no less than six months prior to the time of application. 

 Be intending to study full-time (minimum of twelve (12) credit hours) at an accredited 
college or university in a two or four year undergraduate degree program, for the fall 
semester. 

 Have a weighted cumulative GPA of 2.5 or higher on a 4.0 scale. 

 Be between the ages of 17 and 24.  
 
NOTE:  IMCU employees and IMCU employee’s relatives are not eligible for the REM. 
 

Scholarships Awarded 
There will be up to ten (10) $5,000 scholarships paid for a total of $50,000 in scholarships.  
 
Dollar amounts available for scholarships may change on an annual basis, based on the financial 
commitment available from the Indiana Members Foundation. 
 
Applying for the Scholarship: 
Applications will be accepted annually from January 1 thru March 31. Complete and submit the online 
scholarship application form, found on the website www.imf4kids.org  starting January 1, 2018.  Submit 
the requested supporting documents listed below.  
Documents can be scanned and emailed to aemery@imcu.com, faxed to (317-613-5028) or mailed to the 
Indiana Members Foundation, 5103 Madison Av, Indianapolis, IN 46227. 

 
Supporting Documents: 
Documents required for submission include:  

 Copy of most recent grades (including cumulative GPA) 

 First year students, must submit a copy of college or university acceptance letter,  

 Signed Scholarship Release, Permission & Consent Form. 

http://www.imf4kids.org/
mailto:aemery@imcu.com
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Selection of Scholarship Recipients 
Scholarship recipients will be awarded based on the quality of the student’s application, work 
experience, extracurricular activities, and future ambitions. 

 
The scholarship applications will be reviewed and final decisions will be made by the REM Selection 
Committee.  The REM Selection Committee will consist of 3 IMCU Executive Officers and 2 IMCU Board 
Members. 

 
Announcing the Winners 
The scholarship winners will be contacted directly by phone and/or email.  Once all recipients have been 
notified their names will be published on the Indiana Members Foundation website www.imf4kids.org . 
The REM Scholarships will be announced in a formal press release and awarded at an annual awards 
banquet to be held the last week of June by the Indiana Members Foundation. 

 
Disbursement of Scholarships 

 The scholarship proceeds will be for the Fall Semester. 

 A check will be issued directly to the community college or university. 

 Students must show proof that they are registered for at least twelve (12) credits during the 
Fall semester. 

The funds may be used for any educational related expenses provided these expenses can be 
paid directly through the financial aid office. 
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http://www.imf4kids.org/
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Release, Permission and Consent Form 
 

 
I   _, hereby consent and irrevocably give 
absolute right and unrestricted permission to Indiana Members Foundation and Indiana Members Credit 
Union, anyone acting under its authority, and its successors and assigns (“IMF”), to record and use 
reproductions or depictions of my name, likeness, voice, persona, words, actions and/or biography, in 
any form or format (including without limitation text, films, videotapes, images, photographs [still, 
moving, single, or multiple], drawings, and/or digital formats), for advertising, publicity, trade or any 
other lawful purposes (including without limitation, use in books, newspapers, magazines, 
advertisements, brochures, programs, theatrical exhibitions, television, radio, video, electronic media, 
electronic mail, and/or computer networks such as the Internet, or in any manner or media whatsoever, 
worldwide). 

 
IMF may crop, edit and otherwise alter any such reproductions or depictions and combine them with 
other text, images, graphic elements, and/or other materials. I understand that with respect to these 
reproductions or depictions, IMF solely has the right to copyright its photographs and other creative 
works, and to exploit such copyrighted material subject to this Release and Permission Agreement. I 
understand that the reproductions or depictions may be posted in digital format without encryption on 
a worldwide computer network, that digitized images and other materials can often be easily copied, 
altered and/or republished, and that the security and access measures taken by IMF, if any, may not be 
adequate to prevent interception, copying or misuse of such materials. I waive the opportunity and right 
to inspect, preview or approve IMF’s reproductions or depictions or any use to which they may be put. I 
release IMF and its officers, directors, employees, board members, agents and representatives, and 
those acting under its authority, from all debts, claims or liabilities of any kind arising directly or 
indirectly in connection with the recording, use, publication, or broadcast of such reproductions or 
depictions, including but not limited to claims based on invasion of privacy, defamation, or right of 
publicity. I represent that I am at least 18 years old and have the legal authority to execute this release. 
All of the rights granted herein are assignable by IMF to any third party without restriction. 

 
 
 

Applicant’s Signature Date 
 

 
 
Printed Name          Age (If under 18, a parent or legal 

          Guardian must also sign) 

 

 
 

Witness/parent or Legal Guardian   (if applicant is under 18) Date 
 

 
 

Print Name 


